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Paper Abstract 
 
In 2004 the National Incentives Taskforce report, Making Heritage Happen, recommended that 
Revolving Funds be considered by Government as an effective policy tool for promoting 
conservation of the historic heritage1.  
 
A revolving fund is where funds are set aside for the purpose of purchasing properties with 
natural or cultural values, placing a conservation covenant on the title and reselling the land to 
conservation-minded people. The proceeds from the sale of properties are used over again to 
buy more properties and sell them with a conservation covenant in place. 
 
Revolving funds are also an attractive vehicle for people who want to donate land that has 
conservation value, knowing the land will be permanently protected and that when sold, the 
proceeds will be put towards buying other properties with conservation value.2 
 
This paper will explore the challenges and advantages of revolving heritage funds and their 
application in the Australian context. 

	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  	  
1 http://www.stateheritage.wa.gov.au/docs/heritage-works-documents/revolving-funds-for-historic-heritage-
2005.pdf?sfvrsn=0  
2 Australian Government (2014) Website of the Department of the Environment 
http://www.environment.gov.au/biodiversity/conservation/revolving-funds (accessed 01.12.2014) 


